© mULIHRaH - T

Performance Highlight Information

Term Ended March '2023
(4th Quarter)

SHOWA KAKO CORPORATION

L
SHOWA KAKO CORPORATION




PERFORMANCE Highlight (Consolidated)

{Current year track record or plarli mQu. ndqu r 3rd Glller atn filler Fiscal Year
[Prev. period results Each quarter and full year
Sales Gross Marain
Unit: millions (JPY) (Unit: millions (1PY)
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2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3
- Fiscal  1Q-  2Qw  3Q-  4Q- Fiscal 1Q+ 2Q-  3Qe  4Q- Fiscal  1Qw  2Qw  3Qw  4Q- Fiscal
202273 202273 2022/3| 202273 5, ] 2023/3 [ 2023/3 [ 2023/3] 2023/3 553/ 2023/3 [ 2023/3 | 2023/3 | 2023/3 | 3/
2017/3| 2018/3 | 2019/3 | 2020/3| 2021/3 | 1Q aQ |l 10 2 3Q Frocal 2017/3| 2018/3 | 2019/3 | 2020/3 | 2021/3 1Q 2 3Q 4Q |y
Actiial | Actial | Actual | Actual iscal Actiial | Actial | Actual | Actual iscal Actuial Actuial | Actuial | Actiial | Actual iscal
Sales 10,231 | ### 13,232 | 12,524 | 12,280 | 3,471 | 3,308 | 3,692 | 3,411 | 13,882 | 3,332 | 2,861 | 3,047 | 2,969 | 12,209 | |Gross Marain | 1,980 | 2,538 | 2,649 | 2,623 | 2,898 | 80: 476 505 691 | 2,474
Numerical tarqet | 3,774 | 3,416 | 3,402 | 3,336 | 13,929 Numerical target | 760 | 667 | 648 | 634 | 2,709
Percentade of proaress aqainst fiscal vear plan | 23.9%| 44.5%| 66.3%| 87.7%] - Percentage of proaress aqainst fiscal vear plan | 29.6% | 47.2%]| 65.8%| 91.3%| -
[ Previous vear actual fiqures | 3,471 | 3,308 | 3,692 | 3,411 13,882 | | Previous vear actual fiqures | 844 | 773 | 859 | 769 | 3,245 |
[ Previous fiscal year rate of change | 96.0% 86.5%| 82.5% 87.1% | 88.0%] | Previous fiscal year rate of change | 94.9% | 61.6% | 58.8% 89.9% | 76.2%
Operating Profit Non Operation Profit
(Unit: millions JPY) (Unit: millions JPY)
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2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3
Fiscal  1Q 20 3Q 4Q  Fiscal 1Q 20 3Q 4Q  Fisaal  1Q 20 3Q 4Q  Fiscal
Actual  Actual  Actual  Actual Actual _ Actual  Actual  Actual Actual _ Actual  Actual Actual Actual _ Actual  Actual  Actual
2022/3 | 2022/3 | 2022/3] 2022/3 | 55,3 | 202373 | 2023/3] 2023/3] 202373 | 5033 2022/3[2022/3 [ 20223 | 200273 | 35, | 202373 | 2023/3 [ 2023/3 [ 202373 | 5
2017/3| 2018/3 | 2019/3 | 2020/3 | 2021/3| 1Q 2Q 3Q Fio | 1Q 2Q 3Q Q| Lo 2017/3| 2018/3 | 2019/3 | 2020/3 | 2021/3| 1Q a ol | 1Q 2Q 3Q | 4 |
Actual | Actual | Actual | Actual iscal Actual | Actial | Actial | Actual Iscal Actual | Actual | Actual | Actual tscal Actual | Actual | Actial | Actual tscal
Operatina profit | 727 | 670 | 680 | 776 | 910 | 245 159 | 212 | 345| 961 205 -39 -92 353 427 | |Non OperationPr( 687 | 626 | 661 | 831 | 916 | 261 | 157 | 213 | 314 | 945 231 67 | -101 318 516
Numerical taraet 80| 13| 107 115| 434 Numerical target 7 117 98| 109 393
Actual proaress rate aqainst the fiscal plan | 47.3%| 38.4%| 17.1%| 98.4%| - Percentage of proaress aqainst fiscal vear plan | 58.8% | 75.9%| 50.2%)131.0%| -
[ Previous fiscal vear actual fiqures | 245 | 159 212 345 961 | | Previous fiscal vear actual fiqures | 261 | 157 | 213 | 314 | 945 |
[ Previous fiscal vear ison rate of chanae | 84.0% | -24.4%| -43.5% [ Previous fiscal vear ison rate of chanae | 88.5% | 42.9% | -47.5%101.4% | 54.6% |
Net Profit Before Tax
(Unit: millions JPY)
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1Q 2 3Qe  4Q- Fiscal  1Qw  2Qw  3Qw  4Q-  Fiscal
2023/3 [ 2023/3 | 2023/3 | 2023/3
2017/3| 2018/3 | 2019/3 | 2020/3 | 2021/3| 1Q 2022/3| 7407 g T Taq | T aq 20233
Fiscal Fiscal
Achial Achial | Actual | Actual | Actial
Net profit before | 468 | 241 | 203 | 627 | 222 94 857 22: 94 348 193 857
Numerical Target | -39 a7 38| -65| -20
[ Percentade of proaress aqainst fiscal vear plan | #### | #### | #### | #### | -
[ Previous fiscal vear actual fiqures | 94
[ Previous fiscal year rate of change | 10
* Showa Enterprises, Showa Kako Corporation, Kyushu Kako Co. Ltd, Satuma Kako Co. Ltd, IKARUGA MILK PRODUCTS, SHOWA KAKO INDIA Pvt.Ltd., SHOWA KAKO cm

SHOWA KAKO BRASIL Ltda., and SAMURAL DAIRY PRODUCTS PRIVAITE LIMITED.



PERFORMANCE Highlight (Non-consolidated)

[Current year track record or plaliil
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Sales Gross Margin
(Unit: millions JPY) (Unit: millions JPY)
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2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3
1Q 2Q 3Q 4Q--  Fiscal 1Q 20 3Q 4Q-+  Fiscal Fiscal 3Q 4Q-  Fiscal
2022/3 | 2022/3 | 2022/3 | 2022/3 2023/3 [ 2023/3 [ 20233 [ 20233 | 0 2022/3 [ 2022/3 [ 2022/3 [ 200273 | 1+ [ 2023/3 [ 2023/3 [ 2023/3 [ 2023/3
2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3 | 1Q 2 3Q 4Q 1Q 2 3Q 4Q | “ecal 2017/3 2021/3 4Q || 1@ 2Q 3Q 4Q
Actual | Actual | Actual | Actual Actual | Actual | Actual | Actual iscal Actual iscal Actual | Actual | Actual | Actual
Sales 8,922 | 9,342 | 9,718 | 9,086 | 9,030 | 2,506 | 2,539 | 2,976 | 3,268 | 11, 3,286 | 3,291 | 2,645 | 2,454 | 11,677 | [Margin 1,086 1,451 675 2,123 | 611 420 283 41
Numerical target | 3,670 | 3,579 | 3,564 | 3,486 | 14,299 Numerical target | 632 | 564 | 543 | 542
Percentage of progress against fiscal year plan | 23.0% | 46.0%]| 64.5% | 81.7%| - Percentage of progress against fiscal year plan | 26.8% | 45.2%]| 57.6% | 75.6%
[ Previous year actual figures

[ Previous fiscal year

| 2,596 | 2,539 | 2,976 | 3,268
rate of change | 126.6% | 129.6% | 88.9% | 75.1% | 102.6%

Previous year actual figures

Previous fiscal year

rate of change

421 420 606 | 675 | 2,123
145.2% | 99.9% | 46.7% | 60.6% 81.2%

Operating Profit

Non Operating Profit

(Unit: millions JPY)

(Unit: millions JPY)

1,200 1,200
1,050
1,000
900
800
750
600 600
450 —1
400 —1
300
200
150
2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 2023/3
1Q 20 3Q 4Q-+  Fiscal 1Q 20 3Q 4Q-  Fiscal Q Fiscal 4Q-  Fiscal
2022/3 [ 2022/3 [ 2022/3 [ 2022/3 | - [ 2023/3 [ 2023/3 [ 2023/3 [ 2023/3 | 2022/3 [ 2022/3 [ 2022/3 [ 2022/3 | 5, - [ 2023/3 [ 2023/3 [ 2023/3 [ 2023/3 |
2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3 | 1Q 2 3Q QLo @ 2 3Q Q| 2017/3 2020/3 | 2021/3 | 1Q 2Q 3Q Qo | 1@ 2 3Q Q| fo
Actual | Actual | Actual iscal Actual | Actual | Actual | Actual tscal Actual | Actual | Actual | Actual tscal Actual | Actual | Actual | Actual tscal
Operating profit 377 332 287 430 624 163 132 265 | 532 | 1,092 276 66 12 290 643 Non operating pro 377 663 180 137 267 493 | 1,077 302 128 7 286 723
Numerical target | 200 | 125 | 100 | 125 | 550 Numerical target | 193 | 116 9 | 121 | 526
Percentage of progress against fiscal year plan | 50.1%| 62.1%]| 64.3%] 116.9%| - Percentage of progress against fiscal year plan | 57.4%| 81.8%]| 83.1%| 137.5%| -

[ Previous year actual figures | 163 | 132 265 1,092
I Previous fiscal year ison rate of change | 168.6% | 50.0% | 4.5% | 54.5% | 58.9%

Previous year actual figures

267 | 493 | 1,077 |

Previous fiscal year

rate of change

180 | 137 |
168.0% | 93.2% |

Net Profit Before Tax

(Unit: millions 1PY)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3

2023/3 2023/3

3 Fiscal 2Q 3 Fiscal
Actual  Actual  Actual  Actual Actual  Actual  Actual  Actual
2022/3 [ 2022/3 [ 2022/3 [ 2022/3 | 5, [ 2023/3 [ 2023/3 [ 2023/3 [ 2023/3 |
2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3 | 1Q 2 3Q Q |hea | @ 2 3Q 4Q | ‘L
Actual | Actual | Actual | Actual iscal Actual | Actual | Actual | Actual iscal
Net profit before t| 313 | 216 | 129 | 399 | 528 | 177 | 114 | 167 5: 84: 292 130 o 11| 410
Numerical target | 130 36 56| 268
Percentage of progress against fiscal year plan | 108.8% | 157.2% 157.3% | 153.0%| -
[ Previous year actual figures | 177 | 114 | 167 | 385 | 842 |
I Previous fiscal year ison rate of change | 164.9% | 113.9% | 0.2% -3.0% | 48.7%)

SHOWA KAKD CORFORATION

2.6%]| 57.9%| 67.1%)




PERFORMANCE Highlight (International Standard)

Consolidation
sales Gross Marain
:;Z:gg (Unit: millions IPY) iggg (Unit: millions JPY)
10,000 i;gg 1
7,500 1,500
5,000 Japan Stand. 1,000 - =Japan Stand.
2,500 500 1
= international Stand. = International Stand.
201873 201973 2020/3 2021/3 202273 2022/3 2022/3 202273 202373 202373 202373 2023/3 2018/3 2019/3 202073 2021/3 202273 2022/3 202273 202273 2023/3 202373 2023/3 20233
Fiscal Fiscal Fiscal Fiscal 1Q 2 Q 4Q 1Q 20 3Q 4Q Fiscal Fiscal Fiscal Fiscal 1Q 20 3Q 4Q 1Q 20 3Q 4Q
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
(Cumulative)  (Cumulati Iative) lative) lative) lative)  (Cumulative) (Cumulative)  (Cumulative) lative)  (Cumulati lative)  (Cumulati lative)
202273 202273 202273 202273 2023/3 202373 2023/3 202373 202273 202273 202273 202273 202373 202373 202373 202373
2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q 2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4
Fiscal Fiscal Fiscal Fiscal Acteal val | val val Actual Fiscal Fiscal Fiscal Fiscal Acteal ual Actual ual Actual ual Actual ual
Vel | reumutativey | ieumuativey | icumoiativey (Curmuiztive | e (Cumuiativer Vel | ieumuativey (Cumuiztiver (Cumuiztive | (Cumtative) | (Cumiativey
Japan Stand. 12,993 13232 12524 12.280 3471 779 0.471 882 193 12.209 |  [Japan Stand. 2538 2649 2623 2898 844 2 1 1.782
i ional Stand. 12,980 13.228 12,547 12.277 3.495 6.791 10525 13.898 6.074 12.192 ional Stand. 2,539 2649 2,633 2878 858 1.631 3257 1.253 1.776 2471
Overatina Profit Non Operatina Profit
1,250 i 1,200
s (unit:mitions o) | | 1200 =
800
750 800
500 400
20 = Japan Stand. 200 = Japan Stand.
2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 # Intemational Stand. 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 # Intemational Stand.
Fiscal Fiscal Fiscal Fiscal 1Q 20 3Q aQ 1Q 2 3Q 4Q Fiscal Fiscal Fiscal Fiscal 1Q 0 Q 4Q 1Q 2Q Q aQ
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
(Cumulative)  (Cumulative)  (Cumulative) (Cumulative) —(Cumulative) ~(Cumulative) ~ (Cumulative) (Cumulative)  (Cumulative)  (Cumulative) (Cumulative) —(Cumulative) ~(Cumulative)  (Cumulative)
202213 2022/3 2022/3 202273 2023/3 202373 2023/3 202373 202213 202273 2022/3 202273 2023/3 202373 2023/3 202373
2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q 2018/3 2019/3 2020/3 2021/3 o 2Q 3Q 4Q 1Q 2 3Q 4Q
Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual Actual
Vel | (cumuative) | (cumuiativey | icumuiativer | (cumutative | (cumuiative | (cumitative | (cumiativey Vel | (cumuiative) | (cumuiativey | icumutative) | (cumutative | (cumuiative | (comitative | (cumiativey
Japan Stand. 670 680 776 910 245 4 615 1 7 4: Japan Stand. 626 661 831 916 261 8 1 945 231 299 197
Stand| 671 680 785 889 258 417 634 973 208 142 68 424 Stand| 628 661 840 89 275 432 650 957 234 273 191 513
Net Profit Before Tax
2,000 (Unit: millions JPY)
1,500
1,000
500 =Japan Stand.
2018/3 201973 202073 2021/3 2022/3 202213 202273 2022/3 2023/3 2023/3 2023/3 2023/3 # Intemational Stand.
Fiscal Fiscal Fiscal Fiscal 1Q 2 3Q 4Q 1Q 20 3Q 4Q
Actual Actual Actual Actual Actual Actual Actual Actual
Jati lative)  (Cumulative)  (Cumulati lative)  (Cumulati lative)
202273 202273 202273 202273 2023/3 202373 2023/3 202373
2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q
Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual Actual
Vel | ieumtativey | eumuiativey | icumuiative: | ieumutarive | eumiistive | eumiarive | icumiarivey
Japan Stand. 241 203 627 1.880 222 3 6 172 7 8:
ional Stand. 243 203 636 1.859 236 330 683 869 175 110 705 816
Unit
Sales Gross Profit
15,000 ; 2,500 ’
2 Unit: millions 1PY) 3
(Unit: millions 1PY) e (Unit: millons JPY)
10,000 1500
5,000 1,000
= Japan Stand. mg = Japan Stand.
2018/3 2019/3 202073 202173 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 # Intemational Stand. 2018/3 2019/3 202073 2021/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 # Intemational Stand.
Fiscal Fiscal Fiscal Fiscal 1Q 0 Q aQ 1Q 2 3Q aQ Fiscal Fiscal Fiscal Fiscal 1Q 0 Q 4Q 1Q 2Q
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
(Cumulative) ~ (Cumulative) (Cumulative) (Cumulative) (Cumulative) ~(Cumulative) ~ (Cumulative) (Cumulative)  (Cumulative)  (Cumulative) (Cumulative) —(Cumulative) ~(Cumulative) ~ (Cumulative)
202213 2022/3 2022/3 202273 2023/3 202373 202373 202373 202213 202273 2022/3 202273 2023/3 202373 2023/3 202373
2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q 2018/3 2019/3 2020/3 2021/3 o 2Q 3Q 4Q 1Q 2 3Q 4Q
Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual
el | (cumuiative) | (cumuiativey | icumuiativer | (cumutative | (cumuiative | (cumiiative | (cumiativey val | (cumuiativey (Curmuiative) | (Cumuiative | (Cumuative) | (Cumuiative) | (Cumiiativel
Japan Stand. 9342 9,718 9,086 9,030 2.5% 135 81 380 3.286 6. 9.222 11,677 | [Japan Stand. 1118 1,159 1175 1,451 a1 841 2, 611 1,031 13 1,
Stand| 9329 9,714 9,109 9,026 2,620 5,147 8,166 1139 3.289 6,458 9,197 11,650 Stand| 1119 1,159 1,185 1,431 434 855 2,135 614 1,006 1,308 1,721
Operatina Profit Non operatina profit
Ta00 (Unit: millions 1PY) 1200 o
800 80!
600 600
400 400
200 =Japan Stand. 200 = Japan Stand.
2018/3 2019/3 202073 2021/3 2022/3 2022/3 202273 2022/3 2023/3 2023/3 2023/3 2023/3 # International Stand. 2018/3 2019/3 202073 2021/3 2022/3 2022/3 2022/3 2022/3 2023/3 20233 2023/3 2023/3 = International Stand.
Fiscal Fiscal Fiscal Fiscal 1Q 2 4Q Fiscal Fiscal Fiscal Fiscal it 20 Q 4Q
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
lative)  (Cumulative)  (Cumulati lative)  (Cumulati lative) lative)  (Cumulati (Cumulati lative)  (Cumulative)  (Cumulati
202273 202273 202273 202273 2023/3 202373 2023/3 202373 202273 202273 202273 202273 202373 202373 202373 202373
2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q 2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q
Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal actoal Actual Actual Actual Actual Actual Actual Actual
Vel | reumtativey | reumuiativey | icumuiativer | ieumutarive | eumiistive | eumiarive | ocumativey Vel | ieumative) | eumuiativey | icumuiativer | ieumutarive | eumistive | eumiarive | ocumiativey
Japan Stand. 332 287 430 624 163 561 276 342 Japan Stand. 331 331 537 663 180 317 1.077 430 437 723
ional Stand. 334 287 439 603 177 310 579 1.105 278 316 347 641 ional Stand. 332 331 546 642 193 331 603 1.090 304 405 430 720
Net Profit Before Tax
1,000 (Unit: millions JPY)
800
600
400
200 ®Japan Stand.
2018/3 2019/3 202073 2021/3 2022/3 2022/3 2022/3 2022/3 2023/3 2023/3 2023/3 2023/3 # Intemational Stand.
Fiscal Fiscal Fiscal Fiscal 1 20 3Q aQ 4Q
Actual Actual Actual Actual Actual Actual Actual Actual
(Cumulative)  (Cumulative)  (Cumulative) (Cumulative) —(Cumulative) ~(Cumulative) ~(Cumulative)
202213 20223 2022/3 202273 2023/3 202373 2023/3 202373
2018/3 2019/3 2020/3 2021/3 o 2 3Q 4Q 1Q 2 3Q 4Q
Fiscal Fiscal Fiscal Fiscal Acteal Actual Actual Actual Actual Actual Actual Actual
Vel | (cumuativey | (cumuiativey | icumutative) | (cumutative | cumuiative | (cumitative | (cumiativey
Japan Stand. 216 129 399 528 177 291 4 84 4
Stand| 217 129 408 507 190 305 476 855 294 3% 415 407

*The above fiqures for "International Accounting Standards" are in accordance with International Accounting Standards for revenue recognition related to the sale of qoods.
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