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PERFORMANCE Highlight (Consolidated)

Sales

[Current year track recordor plalill
year

1t quartl 2nd quai

Gross Margin

3rd quiller

ath

illter

fiscal

(Unit:1 million Yen)

(Unit: 1 million Yen)
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12,500 3,000
2,500
10,000
2,000 1
7,500
1,500
5,000
1,000
2,500 —— - 500 | o | | 0 B
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3
1Q+ 2Qw  3Qe  4Q- Fisa  1Qw  2Q-  3Q-  4Q- Fisca 1Q+ 2@+ 3Qe  4Qe Fsa  1Q+  2Q  3Q-  4Q- Fisca
202073 202073 [ 202073 [ 202073 | .~ T2021/3 [ 2021/3 [ 2021/3 [ 202173 | L 202073 [ 202073 [ 202073 [ 202073 [ 5,5 1202173 [ 2021/3 [ 202173 [ 202173 | 51
2015/3| 2016/3| 2017/3 | 2018/3 | 2019/3| 1Q 20 Q| 4@ |7 1Q 2Q Q| 4 |7 2015/3| 2016/3| 2017/3 | 2018/3| 2019/3 | 1Q aQ | 1Q 2 3Q | 4Q |7
Actial | Actual | Actial | Actual isca Actual | Actial | Actial Plan 'sca Actual Actual isca Actual | Actual | Actial Plan. isca
Ftm | 8411 | 8,527 [10.231 | ### | 13,232 | 3.155 | 2,963 | 3.270 | 3.136 | 12.524 | 3.062 | 2.908 | 3.166 | 3.414 | 12,549 | [Gross Marain | 1612 ] 1.677 | 1.980 | 2.538 | 2.649 | 695 630 | 2,623 669 70; 7: 778 | 2.864
Plan Value | 3.494 | 3341 | 3.490 | 3.414 | 13,740 Plan Value | 821 | 747 | 787 778 3.132
Actual proaress rate against the fiscal plan | 22.3%| 43.4%] 66.5%] 91.3%] - ‘Actual proaress rate aainst the fiscal plan | 21.4%| 43.8%| 66.6%] 91.5%] -

The previous fiscal vear actual fiaures |

36 [12.524

The previous fiscal vear actual fiaures | 3.155 63 | 3.270 | 3.1
The previous fiscal vear comparison rate of chande | 97.1%] 98.1%] 96.8%] 108.9%| 100.2%

The previous fiscal vear rate of chanae |

695 | 587 | 712 630 | 2.623
96.2% | 119.8% | 100.3% | 123.5% [ 109.2%

Operating Profit

Non Operatina Profit

(Unit: 1 million Yen)
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250

I, il

(Unit: 1 million Yen)
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[l

|

2021/3 2021/3

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3
1Q 2Q 3Q 4Q Fisca 1Q 2Q 3Q 4Q Fisca 4Q Fisca 4Q Fisca

202073 202073 [ 202073 [ 200073 | = T2021/3 [ 2021/3 [ 202173 [ 202173 | 1 202073 [ 2020/3 [ 202073 [ 202073 [ 0, T2021/3 [ 2021/3 [ 2021/3 [ 202173 | 1051
2015/3| 2016/3 | 2017/3| 2018/3 | 2019/3 | 1Q 2Q 3Q 4Q Fisca 1Q 2Q 3Q 4Q Fisca 2015/3| 2016/3| 2017/3| 2018/3 | 2019/3 | 1Q 2Q 3 4Q Fisca 1Q 2Q 3Q 4Q Fisca

Actial | Achial | Achal | actual Actial | Achial | Achial | plan Actial | Achual | Actual | Actial Actial | Achual | Actual | plan
Operating Profit | 605 639 | 727 | 670 ] 680 171 ] 80 200 | 326 776 14¢ 1 160 210 715 | [Non Operating Pr{ 530 527 | 687] 626| 661] 193] 115| 194 329 | 831 14 18 163 151 634
Plan Value | 219 | 168 | 195| 210 792 Plan Value | 198 | 145 | 171 | 151 | 664

Actual proaress rate against the fiscal plan | 18.8%| 43.6%] 63.8%] 90.3%| - ‘Actual proaress rate aainst the fiscal plan | 21.2%| 48.3%| 72.8%] 95.4%

The previous fiscal vear actual fiaures | 171 |

80 |

200 |

326 |

The previous fiscal vear actual fiaures |

193 |

115 |

194 |

329

831
rate of chanae | 72.9%]156.7% | 83.7%] 45.8%] 76.2%

776
The previous fiscal vear comparison rate of chande | 87.1%]247.0%]| 79.9%] 64.4% 92.25‘

The previous fiscal year

Profit Before Tax

(Unit: 1 million Yen)
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600
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2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3
Fisca 1Q Fisca
202073 | 202073 | 202073 [ 202073 | 56,5 202173 [ 2021/3 [ 2021/3 [ 2021/3 ] 551 5
2015/3| 2016/3 | 2017/3 | 2018/3 | 2019/3| 1Q 2 Q| 4 | 1Q 2 3Q | 4 |°
Actual | Actiial | Actiial | Actual isca Actual | Actual | Actual Plan isca
Profit Before Tax | 390 | 717 | 468 | 241 | 203 | 131 | 71 139 286 627 9! 118 125 112 450
Plan Value | 193 | 141 | 163 | 112 | 609
Actual progress rate against the fiscal plan | 15.7%] 35.1%] 55.6%] 74.0%] -
[ The previous fiscal vear actual fiqures | 131 | 71 139 286 627]

The previous fiscal vear comparison rate of chande | 72.8% 166.6%| 90.0%] 39.1%] 71.8%]

* The Consolidated companies are eight, namely: Showa Enterprises, Showa Kako Corporation. Kyusu Kako Co. Ltd, Satuma Kako Co. Ltd, IKARUGA MILK
and SAMURAI DAIRY PRODUCTS PRIVAITE LIMITED.
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Performance Highlight (Non Consolidated)

[Current year track recordor piil] 2ndquai r 3rdqulller  4thMlater  fiscal

year

1st quart!

Sales Gross Margin
(Unit: 1 million Yen) (Unit: 1 million Yen)
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2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3
1Q+ 2@+ 3Qw  4Qw Fsa  1Qw  2Qw  3Q-  4Q- Fisca 1Q+ 2@+ 3Qe  4Qe Fsa  1Q+  2Q  3Q-  4Q- Fisca
202073 202073 [ 202073 [ 202073 | .~ T2021/3 [ 2021/3 [ 2021/3 [ 202173 | L 202073 [ 202073 [ 202073 [ 202073 [ 5,5 1202173 [ 2021/3 [ 202173 [ 202173 | 51
2015/3| 2016/3| 2017/3 | 2018/3 | 2019/3| 1Q 20 Q| 4@ |7 1Q 2Q Q| 4 |7 2015/3| 2016/3| 2017/3 | 2018/3| 2019/3 | 1Q 2 3 aQ | ; 1Q 2 3Q | 4Q |7
Actual | Actual | Actial | Actual isca Actual | Actual | Actial Plan 'sca Actual | Actual | Actual | Actial isca Actual | Actual | Actial Plan. isca
Sales [ 8503 | 8.679 | 8.922 | 9.342 | 9.718 | 2.261 | 2,181 | 2.326 | 2.318 | 9.086 | 2.372 | 2,171 | 2.203 | 2,517 | 9.263 | [Gross Marain 900 1,086 | 1.118 ] 1.159 | 318 | 254 | 312 | 292 1.175 34 33 3: 391 | 1,384
Plan Value | 2.532 | 2.466 | 2.510 | 2.517 [ 10,025 Plan Value | 412 | 386 | 375 391 | 1.564
Actual proaress rate against the fiscal plan | 23.7%]| 45.3%] 67.3%] 92.4%] - ‘Actual proaress rate aainst the fiscal plan | 21.9%| 43.2%| 63.5%] 88.5%] -

The previous fiscal vear actual fiaures | 2,261 | 2,181 | 2.326 | 2.3

The previous fiscal vear actual fiaures | 318 | 254 | 1,175

18 | 9.086
The previous fiscal vear comparison rate of chande | 104.9%] 99.6% | 94.7%] 108.6% | 102.0%

312 292 |
The previous fiscal vear rate of chanae | 107.6% | 131.3% | 101.9% | 134.1% | 117.8%

Operating Profit

Non Operatina Profit

(Unit: 1 million Yen)
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L il
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2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3

1Q 2Q 3Q 4Q Fisca 1Q 2Q 3Q 4Q Fisca 1Q 4Q Fisca 4Q Fisca
202073 202073 [ 202073 [ 200073 | = T2021/3 [ 2021/3 [ 202173 [ 202173 | 1 202073 [ 2020/3 [ 202073 [ 202073 [ 0, T2021/3 [ 2021/3 [ 2021/3 [ 202173 | 1051
2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3| 1Q 2Q 3Q | 4 | 1Q 2Q 3Q | 4 | 2015/3| 2016/3| 2017/3 | 2018/3| 2019/3 | 1Q 2 3 4Q | 1Q 2 3Q | 4Q |0

Actual | Actual | Actial | Actual isca Actual | Actual | Actual Plan 'sca Actual | Actual | Actual | Actual isca Actual | Actual | Actial Plan. isca
Operatina Profit | 251 | 365 | 377 | 332 | 287 87 | 85| 229 | 430 10( 1 S 105 372 | [Non Operatina Pr| 256 | 341 | 377 ] 331| 331] 124 77 ] 97 239| 537 10: 105 7: 100 381
Plan Value | 102 85 62| 105| 353 Plan Value 95 79 56| 100 | 329

Actual proaress rate aqainst the fiscal plan | 28.2%| 59.5%] 75.6%]105.2% ‘Actual proaress rate aqainst the fiscal plan | 31.4%| 63.5% | 85.6%]116.0%] -
[ The previous fiscal vear actual fiqures | 87 | 28 [ 85| 229 | 0] | The previous fiscal vear actual fiaures | 124 [ 77 97 239 537
5%] | rate of chanae | 83.1%]137.0%] 75.2%] 41.9%] 71.1%

[ The previous fiscal vear comparison rate of chande | 114.3% | 396.7% | 66.6%] 45.7%] 86.

The previous fiscal year

Profit Before Tax

(Unit: 1 million Yen)

Ml

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2021/3 2021/3
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Fisca 1Q Fisca
202073 | 202073 | 202073 [ 202073 | 56,5 202173 [ 2021/3 [ 2021/3 [ 2021/3 ] 551 5
2015/3| 2016/3 | 2017/3 | 2018/3 | 2019/3| 1Q 2 Q| 4 | 1Q 2 3Q | 4 |°
Actual | Actiial | Actiial | Actual isca Actual | Actual | Actual Plan isca
Profit Before Tax | 168 | 303 | 313 | 216 | 129 | 108 | 74 | 90 | 127 399 9 7 75 339
Plan Value o1 76 53 75 295
Actual progress rate against the fiscal plan | 33.6%| 67.0%] 89.7%]115.0%] -
[ The previous fiscal vear actual fiqures | 108 | 74 ] 90 [ 127

[ The previous fiscal vear comparison rate of chane | 92.1%] 133.8%| 74.4%] 58.5Y
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Performance Highlight (International Standard)

Performance Highlight (International Standard)

Consolidated Consolidated
sales Gross margin
15,000 3,000 "
% . / (Unit: 1 millin Yen)
12,500 1 (unit: 1 millin Yen) 2500
10,000 | 2,000
7,500 1,500
5,000 1,000
2’500 = Japanese Standard s00 = Japanese Standard
o = International Standard = International Standard
2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 202173 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3
Fiscal Fiscal Fiscal Fiscal 1Q 20 4Q 1Q 2 3Q Fiscal Fiscal Fiscal Fiscal 1Q 4Q 1Q 20 3Q
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
(cumulative) (cumulative)  (cumulative)  (cumulative) (cumulative)  (cumulative)
202073 202073 2020/3 202173 2021/3 202073 202073 2020/3 202173 202173
2016/3 2017/3 2018/3 2019/3 zulzg/ 3 2 3Q 4Q 2012(;/3 2Q 3Q 2016/3 2017/3 2018/3 2019/3 20128/ 3 2Q 3Q 4Q 2012é/ 3 2 3Q
Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Actual Actual
Y3 | fevimuitative) | tevmiative) | fenmutative Yl | frvimuitative) | revmiative) al | rmuative) | renmuiative) | reuenuiative) U3 | fevimutative) | teumiiative)
Japanese Standard 8,527 10,231 12,993 13.232 3.155 9 524 3.062 5, 9,135 |  [Japanese Standard 1677 1,980 2,538 2,649 695 1 1, 623 669 1 2,086
i tand 8,561 10,284 12,980 13,228 3.125 6.165 9,390 12,547 3,011 5,847 9,065 Stand] 1,684 1,987 2,539 2,649 715 1,285 1,977 2,633 653 1,334 2,056
Operating Profit Non Operating Profit
1,000 (e : @75P) b (Unit: 1 millin Yen)
750 0
600
500 450
250 = Japanese Standard igg  Japanese Standard
= International Standard = International Standard
2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3
Fiscal Fiscal Fiscal Fiscal 1Q aQ 1Q 2 3Q Fiscal Fiscal Fiscal Fiscal Q 2 1Q 3Q
Actual Actual (cumulativetlial (cumulatavtlial (cumulative)  Actual - Actual (cumulativetlial (cumulative) Actual  Actual (cumulativetual (cumulativedlial (cumulative)  ACtual - Actual (cumulativedual (cumulative)
202073 2020/3 202073 202173 2021/3 202073 202073 202073 202173 202173
2016/3 2017/3 2018/3 2019/3 Zﬂfg/ 3 2 3Q 4Q mfé/ 3 2 3Q 2016/3 2017/3 2018/3 2019/3 20128/ 3 2 3Q 4Q zulzé/ 3 2 3Q
Fiscal Fiscal Fiscal Fiscal ‘ ual ual ual ‘ ual Fiscal Fiscal Fiscal Fiscal ! ual Actual Actual ' Actual Actual
Al |/ vaative) | renmutative) | venemiiative) Al |/ iative) | revmutative) Al |/ utative) | renmitative) | rremiiative) Al |/ utative) | renmutarive)
Japanese Standard 639 727 670 680 171 149 Japanese Standard 527 687 626 661 193 141
ional Standd 645 734 671 680 191 253 434 785 133 306 475 Stand] 533 695 628 661 213 311 486 840 125 281 453
Profit Before Tax
(841 : BRF)
600
400
200 = Japanese Standard
= International Standard
2016/3 2017/3 2018/3 2019/3 202073 202073 202073 202073 2021/3 2021/3 2021/3
Fiscal Fiscal Fiscal Fiscal Q 2 3 1Q 1Q 20 3Q
Actual - Actual (cumulatibetuial (cumulativellial (cumulative)  Actual - Actual (cumulativedlal (cumulative)
202073 202073 202073 202173 202173
2016/3 2017/3 2018/3 2019/3 zolzg/ 3 2 3Q 4 zofé/ 3 2Q 3Q
Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Actual Actual
Al | ey iuiative) | renmutative) | renmuiative) Al | ey tative) | renmutative)
Japanese Standard 717 468 241 203 131 95
ional Standd 723 476 243 203 151 205 324 636 79 175 309
Bk
Sales Gross margin
12,000 (et : &B) 1,200 (Unit: 1 millin Yen)
10,000 500
8,000
6,000 600
4000 = Japanese Standard 300 = Japanese Standard
g = International Standard = International Standard
2016/3 2017/3 2018/3 201973 202073 202073 202073 20203 2021/3 2021/3 2021/3 2016/3 20173 2018/3 2019/3 202073 202073 20203 202073 2021/3 2021/3 202173
Fiscal Fiscal Fiscal Fiscal 2 3Q 4Q 1Q 2 3Q Fiscal Fiscal Fiscal Fiscal 1Q 2 e aqQ 1Q 20 30
Actual - Actual (cumulathathial (cumulathathial (cumulative)  Actual - Actual (cumulathatbal (cumulative) Actual Actual Actual - Actual
202073 2020/3 202073 202173 2021/3 202073 202073 2020/3 202173 202173
2016/3 2017/3 2018/3 2019/3 zulzg/ 3 2Q 3Q 4Q Zufé/ 3 2 3Q 2016/3 2017/3 2018/3 2019/3 zolzg/ 3 2Q 3Q 4Q zulqu/ 3 2Q 3Q
Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual
Atel |/ imiiative) | ceumative) | revmutative) Atel |/ iative) | ceumuiative) Actual (cum iative) Actual (enmyiative)
Japanese Standard 8,679 8,922 9,342 9,718 2,261 442 768 9,086 2372 54 ,746 | [Japanese Standard 986 1,086 1,118 1,159 318 572 88 1,175 342 675 99
Standy 8,714 8,976 9,329 9,714 2,232 4,489 6,770 9,109 2,322 4,421 6,676 Stand 993 1,094 1,119 1,159 338 574 867 1,185 326 636 963
Operating Profit Non Operating Profit
500 (441 : 57m) (Unit: 1 millin Yen)
400 500
300 e
2
s # Japanese Standard 200 = Japanese Standard
= International Standard = International Standard
2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3 2016/3 2017/3 2018/3 2019/3 2020/3 2020/3 2020/3 2020/3 2021/3 2021/3 2021/3
Fiscal Fiscal Fiscal Fiscal 1Q 2 3Q 4Q 1Q 2 3Q Fiscal Fiscal Fiscal Fiscal 1Q 20 30 aQ 1Q 20 30
Actual - Actual (cumulatieual (cumulativedual (cumulative) — Actual - Actual (cumulativetial (cumulative) Actual - Actual (cumulativetal (cumulativetal (cumulative)  Actual  Actual (cumulativetual (cumulative)
202073 202073 202073 202173 2021/3 202073 202073 202073 202173 202173
2016/3 2017/3 2018/3 2019/3 zolzg/ 3 2 3Q 4Q znlzé/ 3 2 3Q 2016/3 2017/3 2018/3 2019/3 20128/ 3 20 3Q 4Q 2012(3/ 3 20 3Q
Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual
Actual i i Actual i AR | mitative) | cevmiiative) | reumiative) AR |/ mitative) | tevmitative)
Japanese Standard 365 377 332 287 87 115 201 430 100 210 267 | [Japanese Standard 341 377 331 331 124 1 298 5: 103 209 2
Standd 372 384 334 287 107 118 184 439 84 171 237 ional Standd 348 385 332 331 144 204 281 546 87 170 251
Profit Before Tax
500 (st E5P)
400
300
200
st = Japanese Standard
o = International Standard
2016/3 201773 2018/3 2019/3 202073 202073 2020/3 202073 2021/3 202173 2021/3
Fiscal Fiscal Fiscal Fiscal 1Q 20 e 10 1Q 20 £
Actual - Actual (cumulativetual (cumulativetuial (cumulative)  Actual  Actual (cumulativefiial (cumulative)
202073 202073 2020/3 202173 2021/3
2016/3 2017/3 2018/3 2019/3 zulzg/ 3 2 3Q 4Q 2012(;/3 2Q 3Q
Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Actual Actual
Yo | fevimuitative) | tevmiative) | fenmutative) Yol | feumuitative) | fevemuiative)
Japanese Standard 303 313 216 129 108 181 271 399 99 198 265
Standd 309 320 217 129 128 184 255 408 83 159 235

* Regarding the above mentioned numerical value of "International Accounting Standard", described
value of profit recoanition on sale of goods, are based upon the International Accounting Standard.
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