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PERFORMANCE Highlight (Consolidated)

2nd quarter
Ve

[Current year track recordor pladll 1t quarter 3rda

warfll

athauflgh

fiscal year

Sales Gross Margin
(Unit: 1 million Yen) (Unit: 1 million Yen)
15,000 3,000
12,500 2,500
10,000 2,000
7,500 1,500
5,000 1,000
2,500 ii 500 —m— — = —
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3
1Q+ 2@+ 3Q-  4Qw Fsal  1Qw  2Q+  3Qw  4Qw Fiscal 1Q+ 2+ 3Q-  4Qw Fisal  1Q+ 2+ 3Q-  4Q- Fiscal
201973 [ 201973 | 2019/3 | 201973 | 5, | 202073 | 202073 | 202073 [ 202073 | 500 2015/3 ] 2019/3 [ 201973 [ 201973 [ 5 = 202073 [ 2020/3 202073 [ 202073 [ 00+
2014/3 | 2015/3| 2016/3 | 2017/3 | 2018/3| 1Q 20 Q | 4 [’ 1@ 2 Q | e |‘pe 2014/3 | 2015/3| 2016/3| 2017/3| 2018/3 20 3 4Q | e | 1@ 20 3Q | aq Rl
Actual | actial | actuat | actial | PSR | achial | actial | actual | ackia | PS5 actual | actial | P9 | actial | actial | actual | ackia | P15
Sales [ 8.094 | 8411 | 8527 [10.231 | ###| 3.560 | 3.141 | 3.486 | 3.045 |13.232 | 3.155 | 2,963 | 3.270 | 3.136 | 12,524 | [Gross Marain [ 1689 | 1.612 1.677 | 1.980 [ 677 658 2.649 695 58’ 7: 630 | 2.623 |
Plan Value | 3.517 | 3,298 | 3.428 | 3.427 | 13.669 Plan Value | 767 | 694 | 728 | 701 | 2.890
‘Actual progress rate against the fiscal plan | 23.1%| 44.8%| 68.7%] 91.6%] - "Actual progress rate agaist the fiscal plan | 24.1%] 44.4%| 69.0%] 90.8%] -
736 | 5/8| 677 ] 658 2.649 |

The previous fiscal vear actual fiaures | 3.560 | 3.141 | 3.486 | 3,045 | 13.232

The previous fiscal vear actual fiaures |

The previous fiscal vear comparison rate of chande | 88.6%] 94.3%| 93.8%]103.0%] 94.7%

The previous fiscal vear

rate of chanae | 94.5%]101.6%] 105.1%| 95.6%] 99.0%]

Operating Profit

Non Operatina Profit

(Unit: 1 million Yen)
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The previous fiscal vear actual fiaures | 203 | 63| 144 271

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3
1Q+ 2+ 3Q-  4Q- Fiscal  1Q-  2Q-  3Q-  4Q+ Fiscal 1Q- 2@+ 3Q-  4Q-  Fiscal 4+ Fiscal
2019/3 ] 201973 [ 201973 [ 201973 | 15, 1202073 [ 2020/3 [ 202073 [ 202073 [ 6./ 2019/3 [ 2019/3 [ 2019/3 [ 2019/3 [ 1~ T2020/3 [ 2020/3 [ 202073 [ 202073 | 503
2014/3| 2015/3| 2016/3 | 2017/3| 2018/3| 1Q 2Q 3 4Q | “fear | 1@ 2Q 3Q | 4 |l 2014/3 | 2015/3| 2016/3| 2017/3| 2018/3| 1Q 2 3 a Fise |10 2Q 3Q | 4Q | ‘rec
Actual | Actual | Actial | Actual iscal Actual | Actual | Actial | Actual iscal Actual | Actual | Actual | Actual scal Actual | Actual | Actual | Actual iscal
639 | 727 | 670 ] 203 63| 144 271 680 171 8 200 326 776 | |[EEFE | 527 | 687] 626 189 | 45 130 | 297 661 19: 11! 19 329 831
Plan Value | 206 | 153 | 184 | 178 | 721 Plan Value | 218 | 131 | 162| 166| 677
‘Actual progress rate against the fiscal plan | 23.7%| 34.7%] 62.5% | 107.6% [ "Actual progress rate agaist the fiscal plan | 28.6%| 45.5%| 74.2%|122.9%] -
The previous fiscal vear actual fiqures | 189 | 45 130 [ 297

66
rate of chanae | 102.5% | 254.0% | 149.2% | 110.8% | 125.%{

680
The previous fiscal vear comparison rate of chande | 84.2% 126.6% | 139.4% 120.3%| 114.1%

The previous fiscal year

Profit Before Tax

(Unit: 1 million Yen)
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2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3
4Q Fiscal 4Q Fiscal
Actual _ Actual  Actual Actual Actual _ Actual  Actual  Actual

201973 | 201973 | 201973 [ 201973 [ 15 - T 202073 [ 202073 [ 202073 [ 202073 | 5005
2014/3| 2015/3 | 2016/3| 2017/3 | 2018/3 | 1Q 2Q 3Q 4Q | “Eecal 1Q 2Q 3Q 4Q | hccal

Actial | Achial | Achual | Actual Actial | Achial | Achual | Actual
Profit Before Tax | 361 390 | 717 | 468 | 241 | 124 | -8 | 34 52 203 131 139 286 627
Plan Value | 169 85| 117 90 | 460

Actual progress rate against the fiscal plan | 28.5%| 43.9%] 74.1%|136.3%] -

The previous fiscal vear actual fiqures | 124 | -8 | 203
[ The previous fiscal year comparison rate of change | 105.4% | -1409.0% | 547.6% [ 309.0%

* A REAGIBHIIY ST 54X, AL, MHET, VLT, HBHILER. SHOWA KAKO INDIA Pvt.Ltd.. SHOWA KAKO BRASIL Ltda.. SAMURAI DAIRY PRODUCTS PRIVAITE LIMITED. (1K) 08 #T#03d.
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Performance Highlight (Non Consolidated)

(ymmestmll mmenl s w3l sanllin i
"
Sales Gross Margin
(Unit: 1 million Yen) (Unit: 1 million Yen)
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2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3
1 20 3Q 4Q Fsal  1Q 2Q 3Q  4Q Fiscal 1+ 2+ 3Q- 4Q- Fsal  1Q- 2Q- 3Q-  4Q- Fiscal
Actual Actual _Actual _Actual Actual  Actual _Actual _Actual
2019/3 ] 2019/3 [ 201973 [ 201973 | o T 202073 | 202073 202073 [ 202073 | 6 = 2015/3 ] 2019/3 [ 201973 [ 201973 [ 5 = 202073 [ 2020/3 202073 [ 202073 [ 00+
2014/3 | 2015/3| 2016/3 | 2017/3 | 2018/3| 1Q 2Q 3Q Q|G | 1Q 2Q 3Q 4Q | “fecal 2014/3| 2015/3| 2016/3 | 2017/3| 2018/3| 1Q 20 3 4 sl | 1Q 20 3Q 4Q | e
actual | actiat | achiat | acriar | 75| acial | ackian | achial | ackiar | P59 Actial | achiat | actual | acrial | 75 | actial | ackian | actual | ackiar | TS
Sales | 8.144 | 8,503 | 8.679 | 8.922 | 9.342 | 2.548 | 2,317 | 2.587 | 2.266 | 9.718 | 2.261 | 2,181 | 2.326 | 2,318 | 9,086 | [Gross Marain 918 900 1,086 | 1.118 | 331 ] 221 | 261 ] 346 1.159 31 25 31 292 | 1,175
Plan Value | 2,621 | 2,453 2,553 [ 10,192 Plan Value 376 322 323 307 | 1,329
‘Actual progress rate against the fiscal plan | 22.2%] 43.6% §9.1%] - "Actual progress rate against the fiscal plan | 23.9% 43.0%| 66.5%] 88.5%] -
1,159 |

The previous fiscal vear actual fiaures | 2.548 | 2,317 | 2.587 | 2,

The previous fiscal vear actual fiaures | 331 | 221 261 | 346 |
The previous fiscal vear ison rate of chanae | 96.2% 115.0% [ 119.5% | 84.2%101.4%]

66 | 9.718
3% 93.5%

[ The previous fiscal vear comparison rate of chande | 88.8%] 94.1%]| 89.9%] 102.

Operating Profit

Non Operatina Profit

(Unit: 1 million Yen)

(Unit: 1 million Yen)

[ The previous fiscal vear comparison rate of chande | 97.0% -] 540.9% [ 114.0%| 149.6%
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2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3
1Q 4Q  Fiscal  1Q 4Q  Fiscal 4Q  Fiscal  1Q 4Q  Fiscal
Actual _ Actual  Actual  Actual Actual _ Actual  Actual  Actual Actual _ Actual  Actual _Actual Actual _ Actual _ Actual  Actual
2019/3 ] 201973 [ 201973 [ 201973 | 15, 1202073 [ 2020/3 [ 202073 [ 202073 [ 6./ 2019/3 [ 2019/3 [ 2019/3 [ 2019/3 [ 1~ T2020/3 [ 2020/3 [ 202073 [ 202073 | 503
2014/3 | 2015/3| 2016/3 | 2017/3 | 2018/3| 1Q 2 3 4Q | heen | 1@ 2 @ | e |‘pi 2014/3| 2015/3| 2016/3| 2017/3| 2018/3| 1Q 2 3 a Fise |10 20 3Q | 4Q | ‘rec
Actual | Actual | Actial | Actual tscal Actual | Actual | Actial | Actual iscal Actual | Actual | Actual | Actual tscal Actual | Actual | Actual | Actual scal
Operatina Profit | 253 | 251 | 365 ] 377 | 332 90 -20 16 | 201 287 87 28 229 430 | [Non Operatina Pr| 240 | 256 | 341 ] 377 | 331 ] 90| -23 14| 250 331 124 77 97 239 537
Plan Value | 118 68 70 76 | 333 Plan Value | 113 63 67 73| 316
‘Actual progress rate against the fiscal plan | 26.2%| 34.6%| 60.3%|120.1%] - "Actual progress rate agaist the fiscal plan | 30.3%| 63.6%| 94.2%|169.7%] -
[ The previous fiscal vear actual fiqures 90 [ -20] 16 201 287 ] | The previous fiscal vear actual fiaures | 90 [ 23] 14] 250 331
[ The previous fiscal vear rate of chanae | 138.7% | -]675.8% | 95.5%162.3% |

Profit Before Tax

(Unit: 1 million Yen)
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2017/3 2018/3 2019/3 2019/3 2019/3 2019/3 2019/3 2020/3 2020/3 2020/3 2020/3 2020/3

2014/3 2015/3 2016/3

4Q Fiscal Fiscal
Actual _ Actual  Actual Actual Actual _ Actual  Actual  Actual

201973 | 201973 | 201973 [ 201973 [ 15 - T 202073 [ 202073 [ 202073 [ 202073 | 5005
2014/3| 2015/3 | 2016/3| 2017/3 | 2018/3 | 1Q 2Q 3Q 4Q | “Eecal 1Q 2Q 3Q 4Q | hccal

Actial | Achial | Achual | Actual Actial | Achial | Achual | Actual
Profit Before Tax | 95| 168 | 303 | 313 | 216 | 61| -27 -40 | 135 129 108 7 127 399
Plan Value | 109 60 63 47 280

Actual progress rate against the fiscal plan | 38.5%| 64.8%| 06.9% | 142.4%] -

The previous fiscal vear actual figures 61 -27] 40| 135] 129
[ The previous fiscal year comparison rate of change | 176.4% | -1 -] 94.3%309.2%
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Performance Highlight (International Standard)

Consolidated
Sales Gross marain
15,000 i 3,000 .
oot (Unit: 1 millin Yen) st (st : 7).
10,000 2,000
7,500 1,500
5000 1,000
5200 a J3panese Standard o = Japanese Standard
= International Standard = Intemational Standard
201373 201473 201573 2016/3 201773 201873 201973 201973 20193 201973 202013 202073 202073 20203 20133 201413 20153 20163 200773 201873 201973 201973 201973 201973 202073 202073 202073 202073
Fiscal Fiscal Fscal Fiscal Fiscal Fiscal 1Q aQ 1Q aQ Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal 1Q 20 1Q 20 “Q
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
(cumulative)  (cumulative)  (cumulative) (cumulative)  (cumulative)  (cumulative) (cumulative)  (cumulative)  (cumulative) (cumulative)  (cumulative)  (cumulative)
201973 201973 201973 202073 202073 202073 201973 20193 201973 202073 202073 202073
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 20113/ 3 2 3 4 20128/ 2 2 3 4 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 B 20 3 20123/ 3 20 3
Fiscal iscal Fiscal iscal Fiscal iscal Actual Actual Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Actuel Actual Actual Actuel Actual Actuel
Actual tevimtatie) |revomaoriey | AU o) | renmutorivey ; Actual Lot Adal |, fevimariue)
Tapanese Standard 7527 8,054 811 8,527 10251 12,553 3,560 6,701 0,167 5,155 6.118 9,368 12.504|  [Topanese Standard 1828 1689 To12 1677 1.580 2538 736 1314 1,991 2,649 595 1,954 2.623
Tnternational Standard] 7510 5.166 8.363 8.561 10.284 12.980 3.536 6.665 10.256 3.125 6.165 9.350 12547 [international Standard 15820 1710 1598 1684 1987 2553 733 1304 1.567 2.649 715 1.285 1577 2,633
Operatina profit (" 1 milin Yen) Non Operatina Profit
1,000 (Unit: 1 milin Yen) 900 (Uit 1 milln Yer)
750 ;Zg
500 450
50 = Japanese Standard 300 a Jspanese Standard
= International Standard | | 150 = International Standard
2013/3 2014/3 2015/3 2016/3 201773 2018/ 201973 20193 201973 201973 202073 20203 202013 202073 201373 2014/3 20153 2016/3 2017/3 2018/3 2019/3 201973 201973 201973 202073 202073 202073 202073
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal 1 2 E aQ it 2q 3 aQ Fiscal Fiscal Fiscal Fiscal Fiscal Fiscol 1 EY 4 1Q EY “Q
Actual - Actual (cumulatielual (cumulatiflual (cumulative)  Actual  Actual (cumulatibebual (cumuiatitetual (cumuiative) Actual - Actual (cumulatielual (cumulatibelual (cumulative)  ACtual - Actual (cumulativeual (cumulatibelual (cumulative)
201573 201973 201573 202073 202073 202073 201973 201973 201973 202073 20203
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 20113/ 3 20 3Q 4Q 20123/ 3 20 3Q aQ 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 201‘;/ 3 20 3Q 4Q 2012QD/ 3 20 3Q
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal ual Actual Actual Actual ctual Actual Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Actual Actual val dal
AU | s | revimintive |vevimmnriey | AR | v | sttt " Actual " vy | AR v tatiin)
Tapanese Standard 554 565 505 639 737 570 203 266 71 776 [Fapanese Standard 562 557 530 527 87 26 189 234 364 193
Tnternational Standard] 826 687 502 645 734 671 199 255 416 680 191 253 34 785 [international Standard 554 575 s17 533 605 628 i85 223 571 661 213 86
_Profit Before Tax
800 (Unit: 1 millin Yen)
500
400
200 = Japanese Standard
o
201373 201473 2015/3 2016/3 2017/3 2018/3 201973 201973 201973 201973 202073 202073 202073 20203 " Intemetione! standerd
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal 10 20 3 aQ 1Q 2 3 aQ
Actual  Actual (cumulatidelual (cumulatidedual (cumulative)  ACtUal  Actual (cumulativetual (cumulatidelual (cumulative)
201573 201573 201573 202073 202073 202073
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 20113/ 3 20 3Q aQ 20122/ 3 20 3Q aQ
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Actual
Actual tevimntin vz | AR "
Tapanese Standard 64 361 £ 717 68 241 124 117 203 FETY 341 627
Tnternational Standard] 455 383 377 725 476 243 121 107 158 203 151 205 324 636
Non Consolidated
Sales Gross marain
15,000 (Unit: 1 milln Yer) 1,200 (Unit: 1 milln Yen)
10,000 900
600
5,000 = Japanese Standard 300 = Japanese Standard
= Internationsl Standard = Intemational Standard
20133 201473 2015/3 2016/3 201773 201873 201973 201973 201973 20193 202013 20203 202073 202073 201373 20143 20153 20163 201773 2018/3 201973 201973 201973 20193 202073 20203 202073 20203
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal 1 20 3Q 2 10 2 3Q aQ Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal 10 4 B 3 P
Actual - Actual (cumulativeiual (cumulatieual (cumuiative)  Actual  Actual (cumulatiteual (cumulatheiual (cumulative) Actual - Actual (cumulatinetual (cumulatielual (cumulative)  Actual  Actual (cumulatitetual (cumulatitelual (cumulative)
201573 201573 201573 202073 202073 202073 201973 201573 201973 202073 20203 202073
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 20}3/ 3 2 aQ 20128/ 3 20 3Q aQ 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2“]‘;/ 3 20 3Q 4Q 2“]23/ 3 20 3Q aQ
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal ctual Actual Actual Actual ctual Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Actual Actual ual Actual
AR | 1y parive ; Actual o) | reumutative) | feumitarive AR | e ; Acual |, v tative) :
3 Gard 7765 EREL] 8503 8670 5522 5313 2,538 9,718 2361 4.402 ) Tepanese Standard 541 518 500 986 T.086 1118 3 551 812 1.150 318 86: 1175
Tnternational Standard 7.749 8.215 8.457 8,714 8,576 9,329 2.524 4,829 7,521 0,714 2052 4,485 6.770 9,109  [International Standard] o33 540 86 593 1,094 1115 527 541 819 1.159 338 867 1185
Oneratina Profit Non Operatina Profit
500 (Unit: 1 milin Yen) (Unit: 1 milin Yen)
400
0 a00
2
jgg = Japanese Standard 200 = Japanese Standard
o = International Standard = Intemational Standard
2013/3 2014/3 2015/3 2016/3 20173 2018/3 201973 20193 20193 201973 202073 202073 202073 202073 201373 20143 20153 201613 200773 201873 201973 20193 201973 201973 202073 20203 20203 202073
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Q 2 1 2 3 Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Q 2 3 a 1Q 2 3 4
Q 3Q 4Q Q Q 4Q Q Q Q Q Q Q
Actual - Actual (cumulatifelual (cumulatidetual (cumulative)  Actual  Actual (cumulatielual (cumulatifetual (cumuiative) Actual Actual (cumulatielual (cumulatiselual (cumultive)  ACtUal  Actusl (cumulstisebual (cumulatietual (cumultive)
201573 201573 201573 202073 202073 202073 201973 201573 201973 202073 202073 202073
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 20}3/ 3 2 3Q aQ 20128/ 3 20 3Q aQ 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2“]‘;/ 3 20 3Q aQ 2“]23/ 3 20 3Q aQ
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal s Actual Actual Actual s Actual Actual Actual Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal P Actual Actual Actual P Actual Actual
ual : " ctua o) | reumutative) | feumitarivey chual (rvimitarive) chual tevimtarive) | rovimavive)
3 351 253 251 365 377 332 50 70 86 267 57 iis Sopanese Standard 79 20 256 3a1 377 331 50 &6 81 351 T3 201
Tnternational Standard] 342 275 257 372 384 334 86 60 o3 287 107 1is 184 439 [international Standard 170 262 242 348 385 332 86 56 8 331 144 204 281 546
Profit Before Tax
500 (Unit: 1 milin Yen)
400
300
200 ]
]gg —
0 = Internationsl Standard
2013/3 201473 2015/3 2016/3 201773 201873 201973 201973 201973 201973 202073 202073 202073 202073
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal 2 3 4 2 EY aQ
Actusl  Actual (cumuiatinetual (cumulatibetual (cumulative)  Actusl  Actual (cumultifetual (cumulativetual (cumulative)
201573 201573 201573 202073 202073 202073
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 20113/ 3 20 3 aQ 202003 2 Q 4Q
Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Actual Actual Actual Actual Actual Actual
Actual : " AU | 1y aive (v tative)
tondard 57 95 768 303 313 276 61 34 (61 129 108 271
Tnternational Standard] 85 iis 155 309 320 217 58 24 1 129 128 184 255 408

* Reqarding the above mentioned numerical value of "International Accounting Standard, described
value of profit recoanition on sale of aoods, are based upon the International Accountina Standard.
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